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QURGHIR)

6RP HRQH Z KR QHHOV KHS VR EX\ DQ WP R HTXISP HOAP D FRQUGHU DSSURDAKIQ) RUIDQVIMRYY \WDWILYHV
JUDQN IRUWLY SXUSRVH ) RUH, DP S®1 IQWH SDW6G,$ P HP EHLY KDYH EHHQ KHSHGE\ DOR \WH JIDQABLRYIGHY
OAMGEHBZ ' HEIOYR HDFK RU DQYDWRQY DSSTFDWRQ SLRAHW FDQEH I RXQG RQIW Z HEVIWM

0 RHIHHD® WHH DUH VHYHIDOXVH XOSXETFDWRQY RQ BSSOIQ) IRUJWDQN ' HY R VRP HR \WHVH DUH DW
$SSHAL $ VR WL | DRMKHHW7KHH DUH DOR D QXP EHUR KHSIXQZ HEVIWV P RIHIQRP DARQRQDIHZ R Z KIFK

FDQ EH | RXQG DA SSHQA[ % \R WLY | DPAVKHHW) LQDT  SRMQADQI LDQADSSQEDQN P Dy Z MK VR VHHN DGYIFH | LRP
WHUGFDORIMY HQV $ GNEHISXUHDX 6 RADOS HYEHY! HSDUR HOARUQVDELON R DQVDWRQY

7TKH$&7 ) RXQADIRQ
TKDP HV 6 WHHW

D IQBRU

YHNKUH 6/  4:

# IQRY WHDPANRXQEDARQFRXN
77 7 \WHDPARXQEDWROFR XN

$&7 SLRYIGH JIDQNV WRIQAVIGXDY Z W WHDIP R HKDQAQ) WH TXDOW R @HIRUWRHIQGHHG LFOXAQ) WH SK\ VIFEDD
QVDEGG $SSTFDQN P XWEHSH.P DQHOM8.  UAMGHQW

([ DP SBVR JWDQN Z KIFK $&7 Z LAFRMGHULQFOGH EXIQHIQ) DSSTFDARYY Z KHHD' [VDEGIG) DAMAHV* LIDQW ) * KDV
EHHQDZ DUEHG EXVWKHHLY DVKRUAD@P REQW DIGV VSHADDVHG KRP HDQG FDUMHDAY . VSHADOVHG EHGY DQG VBHS
VI VIMP V' FRP P XQEDWRQ DIGY DQG VSHADDVHG VRV DUH UHVSIWM DAD UHI MMUHG FHQAH | RUWH DSSTFDQARQD  DQG YHKLE®!

DEDSIMRY/

$VSILH* LIDQNV
TKH$VSILH* IDQNV 211 IFHU
$VSILH

. RRG/ DCH

6\BCP RH

oM +$  $3

7

# NP HIRW DVSILHRJ XN
. Z2Z DVSLHRJ XN
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$VSILH* LDQW DUH DYDIMEGIR DQ RHIYQ) [QWHS. RU,UHDQGZ W DVSIQDCFRUGIQWY * LDQW SURYIGH DAMBQRHZ W
WH SXURKDVHV R HTXISP HQWXFK DV P DQXDCY. KHHBKDILY SRZ HHGZ KHHBKDLWY SRZ HUDWIMAHTXISP HOW
OORSV FRP S DWIMAYH WRKQRBI\  KDQG EINHV VSRUN Z KHHBKDILY DQGRMHUHTXISP HOAJIYIQ) JUHDWU

LQEHSHCGHIH

7KHYXWMBIS . | RUSKITHHQ DG <RXQJ 3HRSG!

211IFVIQ( QDG 1 RUNHD, IHDQG 6 FR®QGDQG: DBV
7

# QR EXWWBXNRU
© 2727 EXMBXNRY

YXWBNY P MRQLY WH P DIQMIDGRH HSXFDWRQ DQG DGYDHP HOAQ@HR AKIACRHDQG\ RXQ) SHRSBIZ KRWILRXIK
SRYHW DQGICP L® ALFXP WBGAHV DIHIQQHHGR DQGZ LAEHH IWAJ QULEDQW® 1LURP LW VXSSRUV

( DIRQ) XQGI RUSUNAV 1 XUMHV DQG* HQBZ RP HO

7TKH(DRQ) XQG

32 0K

)OHAN 8  ++

7

. _KWBV  HDRQIXQGRU XN

* DOV DUHJILYHQWRS.  UHVIGHQWDUNAN H FHSWBHURLP LQJ DUNAV  QXUVHYDQGZ RP HY ' RODWRQY DLHP DEHRIFHRQD \R
HDFK LQAYIGXDA RUD VSHALLE WP RUSXUBRVH ) RUH, DP S® FROMEXWRQY KDYH EHHQP DGHVRZ DUBY Z KHHBKDLLY [QFDVHY

R P SDILHGP RELMN * UDQWN FDQWEH FRMCGHHG | RUUHRXUIQ) H SHOMY

X0 8V (@ DEHK) LQO
(@ DEHK) QD) XQG
+\ WH+RXWH
6 KHSKHGY 9YXWK 5 RDG
/RERQ: 1/
c 2727\ XVRI XN

8MQJ WHW UDQNV 6 HOURKXVRRCRQ 7 XU XW/ Z HEVIW LQAYIGXDYY FDQ GRNWILRXIK FKDUMYE®! | XQGV DARW WH
FRXQM WILQGRXWL WH P LJKWEH HDJ IE®G! | RUVXSSRIV

X0 8VDORJILYHY ALHAKHS WIURXIK DUDQIHR I XQGV DGR IAMMHG GUHAD B\ WHFKDUW 7 KHVH IQFXGHWH ( @ DEHK
) Q) XLG
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7KH( @ DEHA) LQQ) XQGSURVIGHV RGH Rl DQGUHRXULIQJ JUDQWN | RUSHRS®1Z KR DUH%AIMYAK RU, UVK DQG KDYH D SUR HWIRQDO
RUMP LOUEDANI URXQG RUFRQGHANRY DQG WHUGHSHQGHQW

) XOQEHLY IHIDUEQ] HDI LEIMN WH DSSTDWRQ SLIRFAHW HW FDQ EH DFFHWHG YID WH DERYH Z HEVIVM

) DP 10 ) XQ&G

8QW

$SKDERXW

0 R\WV&RW' UYH

+ XQMIWQ

<RWN < 01

7

# 1QRE IDP IOIXQGRI XN
ZZZ7 IDP IOIXQGRUI XN

7KH) DP 1O ) XQGKH3VIDP 1aHY DRRWWHS. Z KR DUHWDIMCQI D QVDEGIG RUVHIR\O LORKIGRU RXQ) SHVRQDIHG  RU
X

TKHIXQGZ LQFRRMGHUDQ. JWDQAHTXHWIYKDNHDWY VR WH GHHGV R D AVDEGIG RUVHUIRX\O LORKIE@ \ RXQJ SHIVRQDQG

WHUIDP O 7KLV P LIKVWEH I XUQWMUH FRWMIQ) EHEAQ) NWWKHQDSSADGAHY VHOURY VRV FRP SXWML RUWEGW DICP O
EUHDN RUP D\ EHVRP HMQ) \RKHS Z W FRIUHIRU DG\ HDURGY

) CP 1O $PNRQ

* LDQN 6 HYFH
$QIHD DM

&IW5RDG

I RERQ

(&9 37

7

# IQR# IDP IO DPWRQRU XN

. ZZZ 1P 1O DANRQRU XN

) DP 1O $PWRQY JUDQWV SLRIWDP P HV FRP SGP HOMW DIP VVRVWHQIWHQI OP LHV DQGFRP P XQWAV EXIC W@ DQG
UHMIHFH DQG P SUIRYHWH @ H RKDQAHY R HYHY RCHIWZ RINV Z W ) DP 1O $PAWRQY WP DI UDQW SLRIWEP P HV IRFXV R WH

\Z RDUHDVR W HIDUHXDQG W GXFDWRQX

7KHZ HDDUHJWDQW SLRILEP P HDIP VR KHS DQLP P HADMFUMY HJ DEURNHQZ DWKIQJ P DRKIGH 1URP VSILDA) DQG
WUHDMQQ) WHWEELON R 1 0P LOHY DQGIQAVIGDY

$SSOLQI \RJIWDQNP DNQJ \SQITHRXN
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) DP 1® $PNRQY HEXFDWRGDOJLDQN SLRILEP P H KH3V IQAYIGDY R EHILQ WHU VXAHY DV Z HIDDV VXSSRIMY H M
VAMGHON VR FRQIXH DQG FRP SGMW WHUMNAHY

) XOGHEY DERXI LDQAHDI EELOA DUH WH DSSTFDMRQ SURFHW DUH JLYHQ RQ ) DP 1O $PWRQY Z HEVIW $OMCDWHD  WH
* LDQN 7HDP FDQ EH FRQIEPMG DI LDQN HJTXIW # 1DP 1® DPARQRUI XN

7KH) RUHAH 1 LIKWQI DBI$LG 1Q 6 IENCHW 7UMV
“WDQV ) XQAQJ 0 DADIHJ

) GUHHH 1 LI KW DR $LGLQ 6 LENGHW 7KW

&RP P XQW +RXWH

5RRP )

6 RXW 6 WHHV

NRP OGN % 5+

7

# DQQJIULIMVE |COHWRD XN

277 ICOWRJ XN

EXUHAD WLV 7 UMY FRMGHUICY LHTXHWV TRUIXQAQ] IRUSHRS®IR DODIHY Z KR DUHMIEN  1Q SRRUKHDOK RUQVDEGIG
DQG WHTXILH P HAFDAWP V DQG VHMFHY VR P SUIRYH WHUTXDOW R @H ) RUH BP S® JWDQN P D EHIIYHQIRUWH@ONHV R
UVHJ IHFIEHURKDOWWY P DOXDADQG HBRWIE Z KHHBKDWY Z KHHBKDIUSRZ HUSDANV P RELA KRMWW  DQG VSHADDWAY/R Y DUH

7TKH+HDQBA 7MYV

7KH3HDN

- LORQ5ROG

/ RGRQOIARUD
/RQERQ6: 9 $3
7

. 7277 VIPARJ XN

7TKH+HDGBA 7MY RCHR WH 6 DLOVEXU W) DP 1O &KDUMZE®! 7MW 2CHR WH WILQIV WDW KH + HDGBA 7 UXMACRAY LV R
SIRYICHWP D@J WDV | RUGVEEBIG SHRSBH
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, QGHSHGHHHDM-RP H

. DM: 1@bPV
W) GRU
ERQIUHW +RXWH
/\RQ5RDG
+DURZ +$ (1
7
# LDK# LQGHSHQGHAHDWRP HRU XN
: 277 |QESHOCHORDWRP HRUJ XN

,QEHSHQEHQAH DWHRP HP D EHDEGIRKHS L VRP HRQH RUDP HP EHUR WHUIDP I® KDVD®&Q WP AW RUGVDELQN
DQG QHHOV IIQDGADOKHS WWZ DUV WH FRAWR HTXISP HQW KRP H DADSWRYY  RU RIMHU HAWHQMDO WP V \R 1P SLRYH
LQEHSHQEHQAH FRP | RWWDI HW DQG TXDDW R @HDWRP H

$SSAFDQN P XWEH LQ 1 LQDQRDOGHHG DQG XQDE® R DI RUG WH HTXLSP HOARUEXIGHQ) Z RIN WHP VHYHY RUVR REVILQ WH
IXQAQ) WDWMH UHTXILH ILRP WIMRY VHIYEHY |, QGHSHQGHFAH D RP HY JUDQW DUH R WIQ XVHG VRIHMHU Z W [XQGY
WDVHGILRP RMHURKDUMEN DQGVRP HWP HVILRP MR VHUYEHV VR FRP SO SXURKDVHV

,QAMNGXDY KDYH VR EH UHHULHG W, QGHSHQGHAH DWFRP H B\ D SIRHWIRCDOZ RINHUTURP KHDAOM VRADOFDUH RUYID D
RKDUW WOWY 1Q FRQEPWZ W WHP RUDIDP 1O P HP EHU

0 DUDLHWY/ ) XQG

0 DUDIHWY) XQG

32 o)

YXQMIIRGE* @ ; -

# VXSSRUW P DUDIHMXQGRU
277 P DJDHMXQGHRXN

7KH ) XQG RQD JLYHV JUDQNV \R Z RP HQ Z KR DUH 1Q 1 LQDQRDOQHHG DQG Z KR DUH LQ IEKHDOK RUVXITHIQ) ILRP D KHDIM
HDMG SUREGP  * LDQW DWH P DCH IRU DGV IRU GVDEIOW H WD FRP IRW  FROYDBMAHQWVKRIGD V. FRMQ)  H WD
CQRXUVKP HOWVDQG H WD KHDWY  3RRUZ RP HQ DUH DOR DAMMMG E\ Z D\ R GVDELON JUDQW 1XQAQ) |RUHBRME P REION
| RUINLQDGQAH I RUP HAIFDCHTXISP HOADQGVRRQ

$SSOLQ RJIWDQNWP DNQJ \SQITHRXN



/,)( 0$77(56

O DIN' DYV ,QMUHGS5LIGHY ) XQG 0" ,5)
/ DQRURZ ) DLP KRXVH
3HQBIAN + @
3HOBIAN
SRUZDWB/  6$
7
# WRHPDU# P AU FRXN
7277 P QU FRXN

7KHO' ,5) VXSSRUN SHRS®! Z KR KDYH VX IHHG | URP DQ DRRGHQADURXQG KRUVHY DQG Z KHH RMHUUHTH LV ICDGHTXDW RU
XQREVIICDE®! DQGWH. KDYH QRZ KHIH HIHVR\MUD 7KH) XQGKHSVWRVHIURP DAY DOV R @H DQGLUHVSHARYH R Z KHHU

DQDFA.GHKDV KDSSHHG RQRUDLRXQG KRWHY DQG DWKRP HRUDWD UGIQ) HYHQW

0',5" DMWE SIRMAQ) KHS VR DFFHW SLRIHWIRCDCP HAFDODQG GUDCDGYIFH $QR B\ SIRMAQ] SIDRNFDCKHS Z KHH
MY P RMHHEHG ,Q WH SDWVWH ) XQG KDV SLRVIGHG Z KHHBKDIWY  VSHADIVHG EHGV KRXVH DEDSVIMRYY WU @W DQG
SK\ MRMHES\

0 RVELQN

0 RIEELON 2 SHDARY/ \&
&IW* DM+ RXVH

6 RXWZ DINYAIGIH5 ROG
JRERQ6(  +%
7
0 IQFRP

277 P REEIONFRXN

7KH 0 RIEELOW 6 FKHP H HODE®Y QVDEBIG SHRS®! R GDVH D QHZ FDU VFRRMURUSRZ HHG Z KHHBKDIUE, H FKDQIIQ) WHU
P RELOV DABZ DQFH  7KRVH UHFHYIQ). HWHU WH +LIKHU 5 DM 0 RELOWV &RP SROHOAR ' IVDELQW / IMQJ $Q@RZ DQFH +50 &
'/$ WH( KDGFHG5DMR WHO RELOW &RP SRHOAR 3HVRQDQQEHSHQGHIH3D P HOW(50 & 3,3 WH: DU3HMRHOW
0 RELOW 6XSSBP HQV: 306 RUWH $WP HG ) RUAHV ,QGHSHQGHRH 3DPHQW$) ,3 P D DOR EH HDJIE® \R NRQ \WH
0 REELON 6 FKHP H

$SSOLQ RJIWDQNP DNQJ \SQITHRXN
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0 RELQN 7UMV

0 V" HQVHODBWH

0 RELOW 700
5HDAQ) 5R0G

3DQIERXUH

5HDAQ]

YHNWKLUH5* /5

7

# P REOM P REMMMKRD XN
777 P REIQMWMXWRY XN

TKH7UKMWKHSV 1QANGXDY Z KR DUH 1IQ GAVSHIDIM GHHGR D SRZ HHG Z KHHBKDIU DQG FDQCRAREVIQ RCH WILRXI K AR
VRXUAHV RUD I RUG VR SXURKDVH HTXISP HOWKMHP VHOHV

$SSTFDQN VKRX@GH SOIQVRWH 7UAWWEZ K\ WH. GHHGHTXISP HOAILYIQ) GHVAY R DQ. GVDELOAHY WH. KDYH DQGWH FDXVH
RWHP 7KH VKRX@ DORSURYIGHGHEIGY R \WHEHCH IWWH. UHHYH

+H3 0 XVIADQV8.
%AMUQQAD 6 \WHHW

/JRAQ: & ; -6
7
# 1QR¢ KH3P XVIHDQVRU XN

777 KHSP XMHADQVRI XN
+H3 0 XMADQV 8. LV WH 6DAQ) 8. RKDUW IRU SIRHWMRQDOP XVHADQV R DOJHAHV [IRP WEUMY RAWWWKILRXIK R
UHWNHP HOW7 KH FKDUW UHRRI QWVHY WHWMDIQV WDWERQ] WP LAyHW DQG AVDEIQN FDQ S@FH RQP XVIHDQV DQG IWELRNGHV
VSHADOMDGYIFH DQG VXSSRUAR KHS [P SLIRYH TXDOW R @H ,QAVGXDY WKRX@ FRQEPM-HS 0 XMHADQY 8. 1L D VHIRXV
LMY RUGMVCEIW P HDQV WH. DUH XQDE®RI VR Z RN IQ WH &) WP RURYHUDIDIQ $OR UL WH QHHG D QAR VXSSRUANR
FOUW RQZRINQJ DVDP XVIHDQ RUGHHGKHS VR IHAMDIQVRWH FDQHDLQ D @YIQ 1Q DQ DM LDWYH FDUHHU

&DYHOL XW/HAN7 XMV

* LRWHCRU+RX\H

3LRVSHAW L@

5 HEAWK

. REFMMOKILHY% ' /

7

| RZ &RWM- HIH

# DCP IQ¥ FDYHIXUMHVAKWRL
77 7 FOHTXUHMKWRL]
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7KH &DYHDL XUMHA/7UMAKHSV UHIMMHG QXUMV P IGZ LYHV KHDANMFDLH DAMEQN DQG LHWHG QXUMY 2CHZ Dy Z KIEK W
KHS3V 1V JUDQABLRYIMRY $Q RQHDSSOLQJ |RUD JWDQAY IHTXILHGVREH D8 UHMGHQAKDYH GW \WDQo IQVDVQIV DG
EHIQQHG

TKH3HRA %A0RMQ&KDUW

$CP IQVADRU
YAORQ+ RX\H
&X® LQI\RQ5RG
( DY
/ RERQ: 1%
7
ZZZ SHR EIORQ FKDUWRU

7KH3HA %A0RQ &KDUW JLYHV DAMMEIGRH R QVDEGG LQAYIGOY RQ BZ LGFRP HV DQG LQ AVWHWHG ALFXP MBGRHY WFDQ
KHS Z W WH ONHV R ZDWKIQI P DRKIQHV HBRME FRR\HY [UGIHY IUHH HY EHGY DQG EHAAQ) YDRXXP FODQHWY DQG
SRUBE®! KHDMY FDUSHV [ GRUQ) DG HWHQWDOFGRWLQ) DQG IRRE HDU P SRUBQ® RQD 6XSSRIV RINHY Z RNQJ Z WIQ
D GFDCFRXGACRUL +6 WKW D\ 0SSO RQEHKDO R QVDEGIG SHIRQYY

7KH3UCHN 7UMV

1 DARQDCR | IFHV1Q( QIDQG 6FRQG 1 RIMHLQ, LHDQGDQG: DBV ) UHHSKRQH
7
$GNFH/ ICH

277 SUCRHY WXWR XN

7KH 3UGAHY 7UAWSLRYIGHY KHS DG VXSSRUIVIRU \ RXQ) SHRS®! 7KLV IQFOGHY P HQRUQI SWIRILDP P HVY  SHVRQDO
GHYHBSP HQVFRXUMHY  YRIDARCDO FRXUMY  VXSSRUVDQG IXQAQ) 1RU BXMQHW IGHDV DQG KHS Z W P RYDARQ \VHD
FRQLCHIAHDQGIDIQQ) @H FAKDQILQ) W@

5HIDIQ6 SRV &KDUW
BKLLEXUD5 RDG

. DEQIWQ

2[IRBKILH2; %

7 *WDQN

#  HOTXIWUHV UH) DIQUSRUNFKDUW FRP
77 Z \HIDQVSROMKDUW FRP

5HIDQ KH3V SHRS®I ZKRWYH KDG D VSRV LHIWMG VSICDOFRWG 1ICWMU UHVXANY) 1Q WADSBUID TXDAUSBUID 0 RQH LV
DYDOE®I VR SURYIGHWHP Z I WH VSHADOAMHTXLSP HOAKDVWAH.  QHHG VR DRKILHYH J UHDWULQGHSHQGHFH DQG TXDOW R @H

$SSOLQ) RJIWDQNWP DNQJ \SQITHRXN
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6 FRVAOUH

&IW5RG
/RERQ(& < $-
) LHSKRCH
7
# IQR¢ VFRNFDUIHFRP
7227 VFRMDHFRP

6FRNVEDH RIHY D WDQIH R VHYFHY \R 6FRV DQG FKIGBHO R 6FRV OMQJ ZIWIQ P LBV R &KDUQ) &RW 1Q/ RIGRQ
6 XFK VHMFHV IQFOXGH LQGHSHQGHQADGYRFDR. VHYMEHY VR KHS URVROYH IWXHY DQG FRGFHUQY DERXVKHDOK DQG VRADCFDUH
VHIYEHY KHSIQ) IQAMGDY W [QFRQAMRCR GHAMRQY P DGHFRFH.QQ) WHP  7RKHS HDVHP RH Z RIUHY 6FRNVEDH
DORR HW KHS Z W WHFRAR EX\ LQ) HAHQMDCKRXAVHKRGE WP V' HAF

7 KH 6 HTXDOr UKW

3@XIKP DQVERUGHU

© KDU 5R0G

(@WP HH

BKURSWKILHE< (-

7

# QR WHVHTXDSKVRLD XN
27 Z \WHVHDODWKWRL XN

7KHEHIXHOY WY FRP P WG VR EUGI Q) WH FRP P XQFDWRQV JOS IRUGMEEBGIG SHRSBIR DRI HY WILRXIKRXAVWMHS . 7KH
7MY DP IV R KHS QVDEGIG 1AVGKXDY UHDRK WHU I X@OSRMOADOWILRXIK WH SLIRYIMRQ R VXWE®! FRP P XQFDWRQ
HTXSP HOABLP SO R SURYIGHWH P HDQV VR VHADYHD P 1QGV IUHH

7KHB6QRZ GRQ7UOW

8QAW 2 DNKXUMMOHW 3DWIN

© IGHIRAH: D

6 RX\WZ DiMU

+RUKDP

: HWG XWH

5+ 57

7

# QR VQRZ GROMMARU XN
77 Z MRZ GROMMNR XN
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7KH 6QRZ GRQ $Z DUG 6FKHP H KDV QRZ. FKDQIHG R 6QRZ GRQ 7UXMW WSLRYIGHY JLDQN R KHS FRYHJ WH DEAMRO
QVDELON LHDMG FRAVR WXG  |RUSK\ VIFDXD QVDEGIG AXGHON 1Q) XUKHURU-+ LI KHU( GXFDIRQ RUYRFDWRQDOAMIQQ) 1Q
WHS. 7KHBFKHP H Z LQRAKVXDT P HHAFRVN WDWKDYH VR EH ERUGH B\ DEDMXGHQN VXK DV IHV ERRW RUMBQEDLG

DFFRP P REDWRY * LDQW LDQILQJ ILRP 0 \RoO DUH P DGH IRUD WDQIH R H WD GHHGV WDWDLH QRAEHQ) P HAR)
WDMRY RURKMHUVRXUAHY

7TRXUMP IRUS@B.

D31 HD L
$SSOE\ 5R0G

. HQ@O

&XPEUD/$ (6

7

# QR \RXUWP IRDTRY XN
777 \RXU\P [RDTRJ XN

7RXAUVP IRUS@S. IVWHS. YREHIRUDFFHWIEGIWRXUVP $ EUDNRUDKRIGD. RUDMP SBIED WIS 1V [P SRUBQNIINQ]
LQANGDY VRP HMQ) R GRN IRZ DG VR WP H R HQR 0P LGV D FKDQAH |RU DGYHQMUH RU SHIKDSV VRP H WP H \R
WHP VHOHV VR UHFRYHU DQG DFTXULHP HP RUHV R KDSS\ WP HY,Q WH SDWWEVDEGG SHRS®! DQG WHUFDUHY SOV RKHLY
1O VRAHW  KDYH HOFRXQMHG EDUIHY/ VR SDUMASDARY [Q \RXUVP  7RXUVP IRUS@B. Z RNV KDUG \R RYHUFRP H WHWH
EDUIHY $P RYWRWHIWIQIV IMJLYHY XVH XCOFFHWMELOWV 1Q RUP DARQDQGGHBIOY R RITHY DQG STFHVVRJIR

HBKI®

5R DORUIHVAHOWV
SKHWKDP */ '$
7 +HS3IQJ + DGV 3UIRWAN DDIHU
# 1QR¢ ZHOKIGRI XN

7277 ZHBKIGRI XN

7KHH DUH WRXVDQGV R FKIGBHQ DQG \ RXQJ SHRSBH IQWH 8. @MQJ ZIW D ®QJ WP RUFRP SBf KHDIM FROAURY : HD
&K Z RNV VR HQVXUH WH EHVWBRWIE®T FDUH DQG VXSSRUNVRUDEWHVH FKLGIHQ DQG WHUI DP [QHY Z KHHYHUWH. DUHDQG
Z KHHYHUWH. QHHGIW) RUH DP S®1 : HORKIEY QXUMHY

SO D AXADORG! LQ HIDEQR) FKLAEHQ R GDYH KRVSMICDQG EH FDUHG | RUDAKRP H UHGXAQ) WH SUDRNFDO HP RARCDODQG
ILQDQADAP SDRWRUIDP LOH

$V DCRNHUH DP S® : HDEKIGS + H3IQ) +DQGV LV D XQATXH KRP H P SLRYHP HOASLRIUDP P H Z KIEK. Z W WH VXSSRUIAR
YROQMHUWDP VI URP GADCFRP SDQIHY DQG RUIDQVDWRQY WIFNG J DUEHQDQGEHALRRP P DNH RYHWY

$SSOLQI VR JIWDQNP DNQI WKW \SQITHRXN
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S $ SEIDRYRISIIC) | RUOUBWV

7KH* XIGH\R* LDQN | RU, QNGO 101 HHG
$SXWRY 5DKHROQ - HQAIHJSH QR®Y

SXEOKHU ' LHARY R 6 RADGRKDQIH ' 6&

$YDOEBIIWRP ZZZ GFRJ XN

5HIXOUD UHYIVHG SXETFDWR| RUIQAYIGKDY DQG I TP LOHYV IQQHHGR HP HIHQR [LQDGADCKHS 7KLY FRP SUHKHOUYH XS \R
@MDQGHDA R QDYLIDMIXIGHMVP SALHY \WHR WQ AL EEXOVIWN R 11QAQJ WHP RANDSSURSUDM VXSSRIN, WARQELQY

GHEYR RYHJ WKV DQG RAECHY DAD J @QRH HIJ LELOA FUMUD DP RXQW DYDIME®I DQGKRZ \RCSS® 7KHHLY DOR
H WMQUYH DGYIFH RQKRZ. \R VHBPWXQGY DQG P DNHVXFRHWIXCDSSTFDARYY DV Z HODV DALHARY R XVH XCRU DQVDWRQY

$ QOXDCBXETEDWRY Z KIFK LY/ WWH HAWHQMDOKDQEERRN | RUWRVH VHHNQ) KHS SURVIAIQ) DGYIEH VHUYFHY RUUH HHGAQ)
FKDUW QI RUP DARQ , W LYHV LOABQNDFRHW DQG XS VR GDMLQIRP DARQRQRYHU UHJ LRCDODQG CDWRCDOFKDUMAY DV
Z HODV QDD YROQE DQGLQEHSHQGHINRLI DQVDWRQY 7KHUH DUH DR H WQULYH @AMV | RUGRFDCRUI DQVDARYY
HJ &MY HQV$GFHYXUHDX / 7. &HQAHY DQG DWRADIRYY R DQG I RUGVDEBG SHRSBH

7KH' LHARY R * UDQAP DNQJ 7MY
$XWRU * DEUHBI=D] GRWWM

3XEQAKHU ' LLHARY R 6RADRKDQIH ' 6&

$YDOEGIIURP ZZZ GFRI XN

5HIXOUD XSCOWIG SXECFDWRQJLYIQ) DIWH QI RIP DWRQWDWIQLQAYIGXDOGHHGY R SRMQWDE JDIQDVKDUHR DURXQG0
EARQ ( QUHY RAMIGH I LDQAWP DNHUAMHBRMRQ FUMUD KRZ R DSS® DQGZ KDANQGY R SURVPVWH. 1XQG 5HDGHY FDQJR
VWL KWRWH P RANHBYDQWXQEHLY WD VR H WQUYHLQGH HY * LDQAP DNHLY DUH QMM XIVKHG E\ JHRILDSKLIFDCDUHD
IIHGR IQMHAMWSHR EHGHIADY DQGWSHR JWDQADYDIDE®

$SSOIQ) VRIWDQNP DNQJ WKW AN



/,)( 0$77(56

SSI-QE % : HRDRY

* LDQNV) RJ,QaNGDY /1ICN

7KL Z HEVMW FDIP VR KDYH P RIHVRXURHY P RIHFRP P HQEL DQGP RUH DQDOMY WDQDQ Z KHHHIH WHIDEGV
LQAMGDY R IQABQ® LGHMA JUDQN | RUSHRS®IH SHIHGAQ) KDUBVKLS RUIRUHGXFDWRCDCBXUSRVMHY 8 VHLY HOMURUWMUD
VSHALLE R WHUGHHGY DQG  LQGWHWXVN P RAWINHD \RIXQGWHP  KRZ P XFK WH DUHONHD \RJLYH DQ. H FOMRQV WDW
WH P D\ KDYH DQGKRZ \RDSS® 6R SHRS®IZ ROWZ DAMWP HWIZ @) QP HRXV Z HEVIWY DQGWRXVDQGV R Z RUBY DG
Z ROWP DNH DSSTFDWRQY | RUZ KLFK WH, WWH QMBI FKDQAHR VHRXUQ) IXQAQ) $QLORHAEGIWP H VDYHU

© HEVWMIHDMUHVIQFOGH RYHUO P LAIRQ DYDIME® HDRK \ HDU RYHU WKWV RSHIDW GAD@ DQG QDMRDD QRQ
WDMRY VRXUFHVR KHS | RUIQAGXDY H SHIHIAQ) KDUBWKLS GRQ WMMRY KHS | RUSHRS®LQHEXFDAR) Z KRDLHIQ
ILQDQADOHHG XS R I LUMGHI UHH GYHO HEXFDWRQDCDIG | RUIHAY VAKRROXQULRUP V ERRNY RV DQG GVDELDN UHDWG
HTXISP HQAH WD BMRQY P XVIFDCRUVSRIMY HTXISP HOMDQG DIGIRUKDUBWKIS HJ 1RRG YRXFKHLY/

S&KDUW &RP P WIRQ /ICN

7KHZ HEVMR WH &KDUW &RP P MRQIRU( QI@QGDQG: DBV Z KIFK GHEIGY DORKDUW &RP P MMRQVHMEFHY DG
DYDIDE® LY RP DIRQ $OR DQRYICHVBHDUAK | RUD RKDUMXCGDWEDVH

SKDUW 8KREFH / ION

$P RIWRKHUILQ RP DWRQ WLV Z HEVIW LQFOXGHY DQ RQICH W 1QG D FKDUWX COWEDVH FROAIQIQ) CHAIY R RYHU
FKDUWAV 8 VHY FDQVHDURK | RUD FKDUW B\ (DP HRUQXP EHJ 2 UWH FDQEURZ VHRKDUMHV B\ &KDUW 6 HARU

" IVOEIOWV * LDQN  / ION

7KLY Z HEVIW HQDE®N QVDEBIG XVHY SDUHQN DQG FDUHY R VDYHWP HILQAQ) ! LVDELOA * LDQW &KDUMHY DG 7UMN
SURVICH I XQAQ) WRZ DUBY WH KLIK FRAMR QVDELDA HTXISP HOAMKRIGD, V KRAMQ) GD\ VR ,QIDPWDQ WIQ) DERYHDQG
EH RIGWHQRPP DOFRAWWR HYHI @D @MQ) ,QAMGXDY FDQ AVFRYHUZ KDWY DYDIDE® QDWRD®D DQG LQWHUGDCDUHD B\
VHDURKIQ) WH LQAVIGXDOHRNRQY R \WH Z HEVIVM

* WDQM [ SHIWLIEN

$ BWR 1GDV RP DMUKRZ JRRGRUEHH IFDOMH. DUH QGHHGIXQAQ) VRSXWMHP LOR SLDPWEH 8 QB VXK P RQH LV
DYDIDE®! WH EHWBURWRN FDQVRRQI RXQGHU 7KH* LDQM( [ SHWWZ HEVIW KHSV VR P SURYH LY VAMDARQ % SLRMAQ) DQ
DEXQEDQFHR DUNFGN DERXVS . JUDQW DQGIXQAQ) VAKHP HY I3 LYHV HYHY RQH D FKDQRH VR REVILQ WH | LCDQRDOVXSSRUV
QHHEHGIRUDQIGHD

$SSOLQ VR JIWDQWP DNQI WKW \SQITHRXN



) RUP RIHIQ RUP DARQ FRQEPKY DW
6 SICDOQMUHY $WRADWRY 6, +RX\VH
7UGHP DQ3MFH OLGRQ. HQHV 0. +<
IUHSKRHWXSSRIMOHRSHQORQ)W. P SP
VID# VSIQDOFR XN
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6 SIADOAUHY SWRADIRQ 6,$  LVWHGDAQ) QDWRCDAFKDUW | RUDQ RCHDITHAMGE\  VSICDORRUG
IOMY : HKDYHVSHADDWWXSSRUADYDIME®! | RUIUHH R VXSSRUA RX WILRXI K WH P HQWCDQG SK\ IFDO
RD@IQIHV\ RXP D 1DAH ERW CRZ DQGIRUWHUHWR \ RXU@H

2 XUVXSSRUNHE RIN LY FRRUIGICDMGE\ DWEP R SHRSG DRRWWHS.  Z KR FDQSXW RX LOWRXFK Z I

RXUQHE RINR H SHUW DQGWXWMG SDURHY FRYHUQ) DADVSHAWR P 1QG ERG. DQGAH WRKHS\ RX
P RYHIRZ DUGZ W @H 2 XUSDUZHYY VSHADIVH LQVHYEHY VXFK DV G DOFDUIH KRAMQ 1LQDQRH P HQEO
KHDAO DQGP XFK P RLH

- HDUHWH YRIFHR' VSIGDCRRUG LOWUHG SHRS®! WILRXIK RXUH] SHUAH DQG Z H FDQ FRQGHAW RX VR WH
VHUYIFHV DQG R DQVDARQY\ RX QHHGWILRXIK RXUQHE RIN | RUDD
<RX FDQMIQWH6,$ FRP P XQW B\ VJQQJ XS | RUIUHHRQIQHDWZ Z Z VSIQDOFR XN

" IVFDIP HU

7KLV | DANVKHAKDY EHHQSUHSDUHG B\ 6,$ DQG FRQBIQV JHHIDCDGYIFH WDV HKRSH Z LAEH XVH XO1 RMLQ) [QWLY | DPWVKHHW
VKRX@ EH FROAMKHG DV JIYIQU VSHALLLE DGYIFH DQG IVWKRX@ QRAEH LHIHG RQ DV DEDVY IRUDQ. GHAMRQRUDPIRY 6, GRAV
CRADFFHSWIQ. QDELQOW DUMQJ) [LRP IWXVH : HOP VR HQUXUHWHLQ RLP DARQLY DV XS R CDW DQG DFRXUDM DV SRAME®! EXW
SEDVH EHZ DUQHG WDWAHELQ DU-DV DUH VXEMPWR FKDQIH I URP. WP HVRWP H 3 GDVH CRMNDWKHILQFOMRQR (OP HG DIHGARY
FRP SDQHY SURGXPW VHUYIFHY RUSXEQEDWRQY LOWLY | DRANVKHANERAY QRAFRQVNAM D UHFRP P HOEDWRQ RUHQERWHP HOW

/ DWNIHYIHZ HGO D

5HI MMHG &KDUW 1 XP EHJ \m)N



