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7KUHH DQGDKDD\ HDW DIRZ HVHWRXUWHYHY DQDP EMRXV JRDO$ I XOLEBIG @ H I RUHYHY RQH DIl HAMGE)
VSICDOFRUGLOMUY. 6\WDMI) Z DVQWAP S® D S@QIRJRIDQVDIRDQIRZ W W2 DV DFRP P VR HQWV
VRWDQVRP Z KDWILH DIMUVSICDOFRUGLOMU FRXGGRNANH : HIHQRZ KDIZ D WIURXI K WDWRXUH
6RWLY VQWAP S® DERXVWKHQXP EHY W D FKDGPHVR UH GPWRQ Z KDAKDV FKDQIHG Z KDAZ HYH
®DUHG DQGZ KHHZ HQHHG\WRIRCGH W

2XUP HP EHOAKIS ARQWMXHVWRIWRZ  SX\MEJ XV IILP © RQWDANWZ DUV

RXUDP EIMRQR GRXEQQ] RXUP HP EHUKIS B\ %UKIQGHHY QZ
P HP EHULV VRP HRQH AVFRYHUQ) WH. GRQVKDYHRIDFH@HDWU
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DKHDG 7R, Z HVAWIUHDAK RQD DIWDPRRQR HYHY RHAOMQ] Z W
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DERXWHDFKIQ) 1 DUP RIHSHRS® Z KHHYHUWH. @vH

' A
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DQGDGYRDA GHHEV RWQDWP RP HONVR FUMY 7KDW/ Z K\ Z HUHLQYHWNY) QRARQD LQRXURZ Q
VHIYFHY EXVDOR LQ SDUZHIAKLSY QI MIOLHVRXURHY DQG 1 +6 FRAIDERIDARQ VR \WDW/SHADDAW
VXSSRUNWDQUHDRK P DQ. P RIH SHRS®!
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FOQFDODQG QDWRDO
GDEHIAKLS H SHUHPHWR WH

LR®! VSDQQQ) JHQHDOSUDPNAH ,Q KHZ L@
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XURRI IFDOXUHRQ +HEHDP HDQ6,$
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VKHFRP SGMGKHJ0 DALY/ 1IQ$ GYDCHQ) 3 WDAWAH VR GHYHBS
KHUNQRZ &I HR UIWMHDURK 6 KHNRICHG6,$ 1O

DQGHQR V\WH FRP EICDWRQ

R FIQIEDYZ. RIN DQGWERKIQ) KHDOKHDLH SR RWMRCDYY CERX\VG &,
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TXDDW DWW RKQ$P EXOIQRH GHIYHUIQ) WH

&RIG YDFHCDARQSURIWDP P H $VAB LRIV &DCHHU
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3DUHUDQG6HQRU
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FOQFDOQH) @ HQAH VHURXY

LM WP V +HVXSSRUIV
FOHON Z KRKDYHVXWRIGHG6&, RIMQDV D UHVXOV
R P HAFDOSUR HWIRCDY QRAHARIQMQJ NH
WJIQV RUGHD VIQWHDR HOAO DINQ)  \ HDW/
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DQG XQEHUABQGY WDNEHKIQG HYHY FD WIVD
SHIRQZ KRVH @ H KDV FKDQIHG LQ DO LOAMIQAB KH
FRP EICHV KHU®UDCH SHUNHZ WD
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SHYRDAGWU @\ HU
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WHS. +lVWDP SURYICH
VSHADDAWXSSRUNDQG
DGYIEH | RUQH DIWULOMU
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DEAHW WH P SDAWR VNIQ P DIHIRUVRP HRQHZ W 6&, DQGKRZ GHELMEMWD) WL FDQEH 7KLY VHWRQ
DIP VR KHS \ RX XQGHIABIQG WH FKDQI HV WDWDUH H| SHUHIFHGLQWHWNIQIRTBRZ LQJ 6&, AVFXW
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SUHVHOBMRQY DQGKRZ \R HVIEQUK DSSURSUDM ERZ HOFDUH LRAWCHY 7KH VAR DOR DIP VR KLIK@I KW
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ELDQFK CHA RN
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%/ IWNK +RP HDWHD
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WRWH I XEWMOFXQAQ MBZ WNMHDP
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SURYIGH S I\MUWH ( YHOAS7( VROMRQV | RU
VRIFVRY VSHADDMQ) 1QFAQFDOQH) @ HQFH DG
SHYRQDAMY FOIP V

%4 RQG0 RELOW VD
®DAQ) VXSSTHUR
&RP SBf 5 HDELOAMRY
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NQRZ BG) HDE®! SLR HMRQDY
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) A2 SWRQ+ HDOMFDUH SLRVIGHY QXUH BG
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W 100 MWKHQVDGDAQ) 8. @F [ILP
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WHUFRP SDAMRQDM DSSURDRK DQGH SHIWH
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BEXMCHAHY HOUXUQ) FCHON UHFHYH WH
JIXICDQAH DQG RAWFRP iV WH. GHHGIQ
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+DP RQ. -+ HDOMFDUH SLRYIGHV H SHW
VSHADDHG FRP SB{ FDUHDAIRW DVSHRMKP R
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VXSSRUA2 XUP DMMRQIRUFRP SB{ FDLHLV\R
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FRP P XQW

-$0 WBUMGDV D SDMRQ
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FDLH , NQHZ WHHP XW\EHD
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V[ \ HDW/1Q DQGZ HDIHZ RINQJ Z W \WHS. W/
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&RP SB[ FDUHVSHADDAN / IEHURMP RIHU
&4.& IDMG BXMEQAQIVH SHIWDQG

H SHIHGAHG ELDQ DQG VSICDAGNU VXSSRUV
DALRW ( QI@QG : DBV DQG,IHDQG

0 RDIE&DWH
0 DQIHP HQADQG
7KHDSIHY VXSSRUV
SHRS®IDI WU
FDMVRSKLE LOWUHY
DQG QHXUREI LEDCFRQAMRQY Z W Z DUP
SHYRQBHQMHGFDWH
- HFRRLACDWWH UIKVWMOP  DQGVXSSRUW
WP SO\ WHFRP SB[ DQGFKDP SIRQRXU
FOHOMIRDY D D VZ IW QIQW DQGKRSHDW
WH FHOAH

$ FRP SDQ. WDWP DNHV SHRS®H P RELG
5HIDUEBM/R Z KHMHUWH SUIRGXFW/D
SLIRAHVY DQRUMRAY DZ KHHBKDIURUDQ

H RNHBMRQ _ RXUIRFXV LYV D D\ V RQWH SHRS®
Z HVXSSRIWBIGRH SURGXFW DG
WRKCQRBILHV I URP 2 WRERAN KDYH EHHQKHSBIQ)
SHRSBIJDIQQHZ IUHHERP R P RYHP HONDQGDYRG
SRMMDCFRP STEDARQY
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VXVSHOVRQ WDWKDV EHHQ SURYHQ R LHGXFH
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P DQXD® SURSHAQ XUEDQ VHMOQIV RUMINH\ RXU
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FRP | RUIEGIUGH

0 RV 0 HAFDAY DO [GDIQGY EDVHGFRP SDQ. WDW
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FRP SDMRQ DQG FAQFDCH FHIGRH * XIGHGE
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P DNQJ DP HDQQII XOALI HHFHIRUHYH)
UMGHQWMH. VXSSRIWV

3UP IXP &DH6ROMRQY
SOQDQG SLRYIGHWH YH))
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6P SVRQO LaDULY D
8. @z ILP
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3/* &RQUXGEQN LYV D

®DAQ] ILP R
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QU@ HFH 7KHUH SHWH @V 1011QAQ)

DEDSWY DQGWOQVIRLP 1Q) SUIRSHUAAV IQR
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QHHGVR HDFK FOHQW

AXIOMUSKHIRAY QVAULHARDY LQYHR HOW

P DQDIHP HQAWVHUYLERY DUHIRUDQ RGHVHNQ]
BB HG Z HDOM P DQDIHP HQW2 XUVHMEBHY DUH
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DURXQG HDFK FTHOW QHHGV Z DON DQGLOMIHV
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KLIK YDOH DQGFRP SB[ @M DIRQ 5HIRZ QHG
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RO LIQ) FovHVY
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DQGSRAMUIH 7KH. RIHUSURVRUSWYH SRZ HIFKDILY
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6 XSHUR U+ HDOMFDUH SURYIGHY VSHADDWWKRP H
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+HDOK DQGEDIH$GYIVRY * LRXS

P XGMIVASADY  FAQEDCH SHIV DRRW WH 68,
IIHBZ KRIQRP DQGVXSSRYWMHZ RINR WH

) LDQN: LQIDP V$FDGHP \

3UMGHOM XLRSHDQ6 SIQDOSRUG, QXU ) HGHDWRQ

/ XA\ KDVDZ HDOM R H SHUHQFHIQVHME] XS DQG GHIYHUIQ) VHMFHY
IRPMQI RQWH GHYHBSP HOADQG P SBP HOBMRQR SRIFHY DG VHIYER
WDNXSSRYWH QVDEBIGFRP P XQW

6 KHVSHDNV UHI XD DADWRCDCDQG LOMCDWRQDOFRQ HHQAHY DERXVWKH
XVHR SHHUVXSSRWAZ IWLQ UHKDELOIMRQ DQG SHHU GG FRP P XQW

LOMI LDARQ LAMDARYHV



EPNIQY IRBOIHZ DG

3UHVHOMG VR VRP HRQHZ KR AUYHV ERTS FRXUDI HRXV DGYRADR. JURXQEHGLO
QYHGH SHUHQFH VR FDP SDLJ QI RURKDQIHDQG P SURYHG RXVFRP HY | RUSHRSOH

Z W VSIQDOFRUG LMY
) LDV 1QBSKOAHN IR G-U

%-DFK $ FFHW 3 LRWFW
3DWDOVHGIURP WH FKHWW
GZQDW  : L@/SDMRQ
KDV D@ D\ VEHHQEHQ) QHDU
RUILQ WHZ DMU ,Q KH
OXQRKHG WH 3 LRVPYR

P DNHEHDFKHY UYHY @NHV
DQG DD P RUH DFFHVWE

- XGIHV TXRMV IRUAHIRCH

WHY GRQHVRP HMLQ) UHD® XQTXHD GRUIIGDO
KHY REYIRX\V® P DGHDP DMYHQALIHHFHDQG
FROPMGDKXJHDP RXQAR CDW MY VRP HMQJ) CR
ROHHOHLY GRQJ W/ EUGIDQW

VBIRGHHUQ) Z RINQJ LQD VSDFHWDW/ KLIK®

FRP P HQEDE®! ,W/ KLY SDMRQX

0\ HBSDM\ R
$IWUEHQ) ADIQRHGZ W
" H)HQHLDWYH 8HEFDO
0\HBSDW ' &0 1Q
DQG I HHIR) | UVADWMG DAKH
OMNR O DHHW DG
VXSSRUAZ DQUDQDVRADO
P HAD 7. DLHQHW FDP SDLJQ
Z KIFK GG\RKIP NAQIQ) 0\ HBRSDM RU \R GDGWH
) DRHERRN VXSSRUNARP P XQW/

- XGIHV TXRMV

VBKIQQ) DQKWRQDGMW/Z HENQRZ QD KD YHU
SRZ HIXO5HD® FRP P HQGWHZ RINKHY GRQJ DV
LW/ REYLIRXMO® QHHEHG X

V§ YH) SRZ HIXOMQJ VR KDYH DRKIHYHG X

6DELH 7 U0
$1\WUB &, HEGHGKHJSRIFH
FOUHHUIQWHOM  V
ILYIHQI RXQGVXFFHW IQ
Z KHHBKDWIHGAQ) Z 1QQQ)
\E RIQMECDWRDCELRY H
P HDY 7KWV IQWSILHGKHUWR
FUHDM 7KH 6 DELH 7 UOMAR
KHS RIMHLY SDUNASDW LQWH VSRV
- XGIHV TXRMV
A DGP LLDE® WDWAKHY CRARQD VHAKS D FKDUW
EXVWKDWKH LV FKDP SIRQQ) Z KHHBKDWIHQAQ) DV
DVSRUAX
VBKHY GHP RQMDMG WDWKHY IQ OHIAQ) WH
WIKWBNYHLY | RUCDWRQDOHR P X



YD (@PVSGBP\ (GEDRDE0 HOR [ FHOOHIZDG

3 UHVHOMG VR DQHEXFDRU P HQRU RUVXSHUVRUZ KRVH JXIGDGAH LOFOMYH
WDFKLQ] RUFRTERUIDWYH VXSSRUNXUMUH H FHIRH DALRW WH 6 &, VHRVRU
SHBEWDAD) WH LOVSILDARCDCDVSHANR GDLOIQ) DQGJ URZ W Z IWILQ D SLIR HMRCDO

VHMD)
6 SLQDCB LDPWARQHU
8 QLYHIAW + RVSIVIY .&HY%ECP; LEQNLQQ:DDC?G
EXWH 1+6 ) RXQEDMRQ SPAYHEDLH* LRXS

700N HDG 1 XUHIRUGE,

| RUWH 6 RN ( DWWV

1 HXURVAHQFH DQG 7WDXP D

1HE RN

$I\WWUEHQ) DQXUHIRUP RH
WDQ  \ HDW/ - HQQUHUKDV Z RNHGFGRHD Z W
SDWHQN DP LaHY DQG KHDOMFDLH SLR HMRDY R
IP SIRYHVHIMEHV GHYHBS HEXFDWRQ
SWRIUP P HV DQGSURP RM EMVWELDPNAH DRLRW
WHUHILRQ
- XGIHVTXRM
VEKH KDV IDVHGWH YREHR \WH6B&, FRP P XQW E\

VWHQIWHQIQ) FDSDELON FRQIGHFH DQG WH
TXDDON R WHZ RINRIFHWDWXSSRIVWHP X

&AQFD GXFDARQ/ HDG
1 DARQDOB SICDO QMU
&HOAH 6\RNHO DQGHVIAB
+RVSMIO
61QH DV SDUAR KLY
LR®! ) ILDV KDV GHYHBSHG
HEXFOWRCDOMDMI LHV | RU
WHZ KRBI6&, FRP P XQW
FUHDY @HRQ) GDUQIQ) UAVRXURHY
IOMEVASICDY WOQQ) DQGIRAMIQ]
FROIDERIDARQY Z W \WENHKRTHY/ VR D) QZ W \WH
1+6 / RYJ 7HP 3@QDQGLP SURYH SDWHQNDH
RAFRP HV
- XGIHVTXRM
W HY GHIYH Q) DSSV WD LYH UHD® JRRG DFFHW
ROHRY GDQQ) IMVRXUAHY IQWHS. DQG
DELRDG | RUSURIHWWIRQDY DQG\WHZ KRBIG&,
FRP P XQW X

$ 5HIMMHG 1 XUHZ W
RHU \HDWR H SHIHQH
DFURW KHDOMFDUH FIQIEDO
HEXFDWRQ DQGBDCHIALS

. DMCD LY D GHIFDMG HSXFDRUDQG P HQRUDQG
KDV ®IG\WH GHYHESP HOAR FAQIFDOAD QQ)J
SWRIWDP P HV DQGFRP SHMR [LDP HZ RNV \WDW
VXSSRUWWH SLR HMRQDOIURZ W R KHDOMFDUH
WDP V DQG SURP R H FHIBIQRH LQ FDUH GHOYH)

- XGIHVTXRM

VBKHY FODUD SDMRDM FRP P MG DQG KDV WH
DELON VR JHARKHLY RQERDLG VXSSRUMY RWHLY
VR HOKDGQRH WHUSRWIQADOX



AN 68 HP R \M-KHUEZDG

3UHVHOMG\R DWDP \WDWKDV P DGH D WL QULLEDQAGEL I HHOPH VR 68, FDLH
WHDR HOAMRUWH @QYHV R VSIQDORRUG LOWUHG SHRS®! Z KHWHULWY 1O D FQQIFDO
VHMQ) DAFRP P XQW JURXSV YD Gl DCRUVXSSRUAVHIYEH RUDWDCRMHUGS,

VHMO)

) DDAV IQDSKIENFDIRGU
;I;HHWDP G%WWﬂﬁAN 7KHWDP DUHVSHALLIFD@®
QLHAD R SDWHOWV WOICHG\WR OAMQ VKDLH
2[ IRUG8 QYHMW + RS\ IQQRUP DWRQ DQGVXSSRIW
0 DVRU7UDXP D&HQAH 7KLV IUHQGY DQGIDP IO P HP EHWY/
LQWDWYH LY SDUNR D R SHRS®IZ W 6&, 7KH DD
DUWRDD® BIG6&, KDYH@QYHGH SHUHFHR
WDQVRPP DARQSIRILDP P H KDYLQ) DUHDNHZ W 6&,
CHYHHGIQFRMERDARQ VRDUIHXQTXHD TXDAIHG\R
Z IWK\WH 6 RAM ( DWB HIIRQDGE SHADIVHG XQEHOABQG Z KDWVRP HRGHLY JRQJ WILRXIK
&RP P MWIRQQJ 7HDP - XGIHV TXRM
- XGIH TXRM WKH WHP DGHD QLI HHPH R D UHDE MUHDP RXQV
WKHZ RNWH VHERQJ LV RAWMBQAQ) R R SHRS®I DQGFGDUD KDYHDEL) UK 6RP DQ
SDWHIW WH  GHDOZ 1M QHYHUJ HVWR D VSHADDA SHRS®! DLHOW MY LORVSICDORHOWHY HDLD DG
VSICDOAHAH DQGWH  DUIHSLIRVIGQ) VHMEHV DV | DP LIHY DUH UHDRKIQ) RXVWR FKDUMHY 6 XSSRUNINH
FRVHWR_ I QRWVHTXDOR WRVH X LY LY FVAVHQWDOX

) RXQGHGE\ 0 DAW#DP SVRQ
294 ZKRVAMIICHG6&, DV
WHDIHR \WHO DWW
+DP SVRQ) RXQAEWMRQ
LQVSILHV DQGVXSSRUIV\ RXQJ
SHRSBI VHURXMO IOMUHG
WURXIJK VSRIWE SLRYIAQJ)
SK\ MRKHDS\  VSHADDAV
P HQMUQ) DQG DGYIFH SHIVRCDOADIQQ] VXSSRUWV
- XGHTXRM
W DAW@EP SDFWY ICRHAE®T , NRZ DA
SHRS®IZ KRWYH EHCH MG TURP JRQJ VRWH B HWV
%0/ IMQJ &HOANHV ,\W/ P DGHD P DWLYH
QAIIHHFHW SHRS®BI X



SMQ ABLEZDG

3UHVHOMG\RVRP HRGHZ KRLY ULHDWYHD GHZ R WHVHARU @WWLYH\ HDL/ EXW
DOHDG WKIQQ) W L@EH SUHVHQIMG\R VRP HRQHZ KR KDV JRQH DERYH DQG

EH RQGLOWHULR®! [QDVSHADDABE, VHMED)]

0 HQEO- HDOK DQGO H
3RGFDW
$ VHD IXQEHG VHIHV WDV
GHOHV IOR - HYDV/
SHYRCDCH SHUHQAHVR KHU
RZ QP HQECKHDOM
FKDTBQI HV DG WH VXSSRUV
VKHKDV UHFHYHG | LRP

RMHY Z KRKDYHJRGHWURXIK VP LOUM/XH

) FDMUQ) Z HONQRZ QJXHN\BOLQ) FDQAGD \WH

DP R WHSRIFDW/ XGP DMO \RKHS RMHL/ Z W

WHURZ QVIAKI J BV

- XGIHVTXRM

VBKHY VENHQ DQLCAUHAE® QLILEXONDQG FKDABQI Q)

WP H 1O KHU@H DQG XVHG WDWRUWH EHCH R

RMHY W HP SRZ HIQJ) R KHDUDERXWKIGEHQ

QVDEIOAY IWTKHS SHRS®IZ KRVMKI JBIVR

XQEHOABQG X

+HDGR 2 SHDARQYY
0 DM CP SVRQ) RXQEDMRQ

6 RSKIH LQWD@ Z HONRWH
) RXQEDWRQIRU
SK\ VIRKHDS\ DIMU
VYEIQQ) DQ68&, DIHG
6KHZ HONRQ\R NRLQ \WH WDP
DV+HDGR 3HHU6XSSRUNDQG XAP DMO +HDGR
2 SHDMRQY \RKHS RMHY RQD VP L@ RXUH
- XGIHVTXRM

WKLY R SXWDVP IBIRQP \ 1DFH 7RKDYHEHHQDW

WH) RXQEDWRQ DQG WHQ EHHQLOVSILHG R LHMUDWR
HP SR P HQADQG XVHWDWOQ D ME R LQ OHFH WH

GHIYHY R VHYFHV VXSSRI) RKHUSHRS®IZ W

68&, LV VXFK DSRAYHP HADIHX

) LQBDXV [QOSKIRAN TR G-U

4 DUIRY

1RZ DOYHO 37 6RSKIH

Z DVERWQZ W
HXUREDWRP D RQKHUVSICH

Z KIEK LHVXOMGLQ6&, +HJ
DP VVREUDNGRZ Q
EDUIHY DQGJHAP RIH
QVDEBIG SHRSBILOR WH

I\P 6KHOXQKHGWA : DUIRY LDWKH 4 ) MZHW

| DAQN IQ$QMGQRKDP Dv DQH HAVHFDW

VSHALLFD® | RURKLEBUHO Z W DEAWRGDOHHGY

DQG W VXFFHWIX@ QRZ LQIW\MILG\ HDU

- XGIHVTXRM

VI KLIK® FRP P HQEDE®I Z KDAVKHY GRQJ W/

| DOENAE WDAKHY VXFK DVARQ) DGYRFADM 7KH

Z RINWDWKHY GRQ) DV D SIRGHHUIRUGVEEGG

FKIQBHQLY DGP LLDE®IX



KON\ RO

" HBIDMOARJV

EDMIRY \GQRY

. HQRMEQRY



RUKRIKVFOGOUFRD

$VZ HUDAK WHKDIZ D SROAR GHIYHUQ) 6,$V 6\ADMI\

Z HDUHUWH GPWY) RQWH SURIUAW Z HKDYH P DGH DQGWH FKDTBIQI HY
WDWHP DIQ ,GFOMRQLYRHR RXUFRH YDOHY DQGLODUDSIGD
FKDQILQ) Z RUTSZ HZ DQAR HQUXUHWDWAYHY RGH DI HAMGE \SICDO
FRGIOWU [HHY UHSUHVHOMG KHDLG DQG DE®I VR DFFHWW WH VXSSRIWV
WH QHHG : HZ RX@ YDOH\ RXUYLHZ V RQWH I RTBZ 1Q) TXHVWMRQY
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) RBZ WDWH FRP P HOMWXEVRUEH

6 SICDQ QMUY $WRADARQ
6,$ +RXVH 7P DQ3@FH O LORQ. HQHV 0. ++

) UHHSKRQH VXSSRUNDCH
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